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Description

Reconstruction Capital II (“RC2” or the “Fund”) is a closed-ended, absolute return driven investment fund, incorporated in the
Cayman Islands. The fund invests in Private Equity & Listed Securities in South-East Europe. RC2 was admitted to the AIM
market of the London Stock Exchange in December 2005 raising €24m initially, with two follow-on offerings in May-06 and Dec-

07 raising a further €40m and €71m net of expenses respectively. New Europe Capital SRL (Bucharest) is the adviser to RC2.

Statistics RC2 NAV returns Share price / NAV per share (€)
NAVpershare (€) 0.3275 002 2013 2014 2015 2016
Total NAV (€m) 48.4 Jan  012% 3158% -065% -007% 8.03%
Share price (€) 0.2525 Feb  9.69% -051% -034% -034% 122% €090
Mk Cap (€m) 373 Mar  -050% -0.62% 294% -070% -0.66% €080
# of shares (m) 147.6 Apr 066% 029%  273%  093% 049% eono
NAVreturn since inception -65.76% May — -498% -3353% 270%  311%  3.09%
12-month NAVCAGR -19.75% Jun -147%  -085%  028% -038%  L18%
NAV annualized Retum* -9.35% Bl 0TW 028% 0% 3% 68
NAVannualized Volatility* 19.99% Aug  061%  127%  323% -085% 201%
Best month (NAV) 15.60% Sep  00I% -069% 001% 031% -8.63%

0,
Worst month (NAV) -33.53% Oct  082% -072% 1.87% -035% -21.79% €020
# of months up (NAV) 69 Nov  -036% 043%  015% 3.17% -024% coto
# of months down (NAV) 62

Dec  029% -164M4% 073% -847% €000
YID  -17.17% -6264% 1491% -0.94% -12.33%

* since inception
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Commentary

Please refer to the Quarterly Report for the period ended 30 September 2016 for market commentary and
updates in respect of investee companies.
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